Merlon Australian Shares and OnePath Select

Leaders funds — distribution frequency update

January 2013

Detailed below is updated information regarding the
distribution frequency for two investment funds

What does this mean for investors?

Merlon Australian Shares — will distribute monthly
The manager of the underlying fund, Merlon Capital Partners, has announced it will be tailoring its distributions
to provide investors with a more regular income stream through monthly instead of quarterly distributions.

As a result of this change, starting from January 2013, the frequency of distributions from the Merlon Australian
Shares fund will change to monthly.

Investors can now expect to receive an annual income across 12 distribution periods rather than four.

OnePath Select Leaders™ — will distribute half-yearly

Distributions for the fund are currently made half-yearly. Although this is not changing, we are updating the
OneAnswer Frontier Investment Portfolio and OneAnswer Investment Portfolio Product Disclosure Statements
dated 27 February 2012 to reflect that distributions are made half-yearly.

Investors will continue to receive their distributions on a half-yearly basis.

*The OnePath Wholesale Select Leaders fund distributes quarterly.

Distribution dates are as follows:

Merlon Australian Shares
e  Monthly (distributions are normally paid within two weeks of the end of the month)

OnePath Select Leaders
e Half yearly at the end of June and December (distributions are normally paid in mid-July
and mid-January)

Further information

If you have any questions or require further information, please:
e speak with your financial adviser
e call Customer Services on 133 665, weekdays between 8.30am and 6.30pm (AEST)
e email us at customer@onepath.com.au

This information is current at January 2013 but may be subject to change. This information is produced and issued by OnePath Funds
Management Limited (ABN 21 003 002 800, AFSL 238342). The issuer is a wholly owned subsidiary of Australia and New Zealand Banking Group
Limited (ABN 11 005 357 522) (ANZ). ANZ is an authorised deposit taking institution (Bank) under the Banking Act 1959 (Cth). Although the
issuer of each product is owned by ANZ it is not a Bank. Except as described in the relevant Product Disclosure Statement (PDS), an investment in
the product is not a deposit or other liability of ANZ or its related group companies and none of them stands behind or guarantees the issuer of
the capital or performance of an investment. Any investment is subject to investment risk, including possible repayment delays and loss of income
and principal invested.

The information is of a general nature and does not take into account an investor's objectives, financial situation, or needs. Before acquiring,
disposing or deciding whether to continue to hold the product, investors should consider the relevant PDS and any product updates which are
available at onepath.com.au or by calling Customer Services on 133 665.
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