2021 at a Glance

A brightening outlook Consolidation
Continued injection of fiscal and and then improvement
monetary support As COVID-19 infections surge and key economic
Vaccine development and rollout leads flatten the economic recovery to pause and
consolidate

The US and China leading with new technology
based economic models As vaccine program improves, growth lifts in the
second half of 2021 and into 2022
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Shares supported Inflation remains low
US and China’s technology sector enter Inflation remains low, while a lift remains a risk
2021 fully valued for solid growth it's unlikely to increase to levels where fiscal

and monetary support will dwindle

r L
L |
—— Al
A _—
\w
The comeback of value Low expected returns
As value stocks claw back performance Australia for cash and bonds
to achieve pre-pandemic levels by late Interest rates to remain low
2021/early 2022

Returns for defensive assets such as bonds
and cash to be low for some time

Important information

This document is issued by IOOF Investment Services Ltd (IISL) ABN 80 007 350 405, AFSL 230703. lISL is a company within the IOOF group which consists of IOOF Holdings Ltd ABN 49 100 103 722 and
its related bodies corporate. This material may be considered to be general financial product advice. Before making any investment decisions, investors should consider their own objectives, financial
situation and needs, and read the relevant Product Disclosure Statement available from us at www.ioof.com.au or by calling 1800 002 217.

The information in this document is current as at 2 February 2021. While this information is believed to be accurate and reliable at the time of publication, to the extent permitted by law, no liability is
accepted for any loss or damage as a result of reliance upon it. Neither lISL nor any company in the IOOF group guarantees the performance of any fund or the return of an investor’s capital. Examples

are illustrative only and are subject to the assumptions and qualifications disclosed. Past performance is not a reliable indicator of future performance. INV-2801 (53776) 0221



