ONEANSWER FRONTIER PDS UPDATE — FEDERAL
BUDGET CHANGES

PDS Update | 10 June 2022

This Product Disclosure Statement (PDS) Update amends the OneAnswer Frontier Personal
Super and Pension Additional Information Guide (AIG) dated 20 September 2021. The AIG
forms part of the OneAnswer Frontier Personal Super and Pension PDS dated 20 September
2021.

WHY IS THE AIG BEING AMENDED?

The AIG is being amended because some Federal Budget measures are becoming law effective from
1 July 2022, click here as well as here to read more. The AlG is available online from the ‘Forms & Brochures’
section at onepathsuperinvest.com.au.

UPDATED INFORMATION

Note, the main changes to the AIG (‘updated information’) are in bold blue text.

Work test changes
1. From 1 July 2022, replace the fourth paragraph in the ‘Making a withdrawal from OneAnswer Frontier

Personal Super’ on page 11 of the AIG with the following:

If you have claimed or are intending to claim a tax deduction on contributions you should also read
the section ‘Can | claim a tax deduction for contributions’ on page 27 prior to making a withdrawal.

2. From 1 July 2022, replace the table and footnotes below it in the ‘Who can make contributions into your
super account?’ section on page 21 of the AIG with the following:

Who can make contributions into your super account?

The following table outlines the rules relating to who can make super contributions.

Your age Who can contribute

Under 60 You, your spouse, your employer and
a third party.

60 to under 757 You (including downsizer contributions), your
spouse, your employer and a third party.

75 and overt You may make downsizer contributions and your

employer may make ‘mandated employer
contributions™
T Personal and employer contributions may be accepted if they are made on or before the 28th day after the end of the month in
which you turn 75.

# ‘Mandated employer contributions’ are contributions:
« that reduce an employer’s potential liability for the SG charge
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« that are a payment of a shortfall component, or
« in or towards satisfaction of the employer’s obligation under an agreement
certified, or award made, on or after 1 July 1986 by an industrial authority.

3. From 1 July 2022, replace the first paragraph in the ‘Can | Claim a Tax Deduction for Contributions’ section
on page 27 of the AIG with the following:

Generally, individuals may be able to claim an income tax deduction for personal superannuation
contributions (not available for COVID-19 re-contributions). However, if you are 67 or older at the time of
making the contribution you will need to satisfy the ‘work test’ or the ‘work test exemption’ in order
for the ATO to recognise your deduction. The work test requires you to have been employed or self-
employed for at least 40 hours in a consecutive 30 day period during the financial year the
contribution is made. The work test exemption applies if all of the following are satisfied:

* you have not met the ‘work test’ for that financial year

* you have met the ‘work test’ for the previous financial year

« you had a total superannuation balance below $300,000 on 30 June of the
previous financial year, and

* you have not already relied on the ‘work test exemption’ for a previous
financial year.

4. From 1 July 2022, add a fourth paragraph after the final paragraph in the ‘Can | claim a tax deduction for
contributions’ section on page 27 of the AlG as follows:

If you are 67 or older you should also note that if you submit a notice of intent and have started a
pension, made a rollover or made a withdrawal and do not meet the work test or work test exemption,
you may not be able to vary your notice and the law may prevent us from reclassifying your
contribution and refunding the tax deducted.

Extension of the non-concessional contributions bring-forward rule to
members aged 67 — 74

From 1 July 2022, replace the fifth paragraph in the ‘Non-concessional contributions’ section on page 24 of the
AIG with the following:

If you are under age 75 at any time during the financial year, you may be able to make non-concessional
contributions of up to three times the annual non-concessional contributions cap using the ‘bring-forward’ option.
This effectively creates a three (or two) year block period where total non-concessional contributions cannot
exceed three (or two) times the first financial year’'s non-concessional contributions cap.

Eligibility age for making a downsizer contribution is reduced from 65 to 60
years of age

From 1 July 2022, replace the first paragraph in the ‘Downsizer contributions to super’ section on page 22 of the
AIG with the following:

Individuals aged 60 and over who meet eligibility requirements will be able to make contributions of up to

$300,000 to their super fund from the proceeds of selling their home. Both members of a couple will be able to
take advantage of this measure for the same home enabling up to $600,000 to be contributed to super.

First Home Super Saver Scheme (FHSSS) — amount released is increased
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From 1 July 2022, replace the third paragraph in the ‘First Home Super Saver Scheme’ section on page 22 of the
AIG with the following:

The maximum amount of voluntary contributions that may be made under the scheme is $15,000 per financial
year up to $50,000 in total. Eligible FHSSS contributions must be within the concessional or non-concessional
contributions caps.

Continuation of the minimum pension drawdown into 2022/23

1. From 1 July 2022, replace the table and footnote in the ‘Minimum annual pension payments’ section on page
25 of the AIG with the following:

Your age at 1 July Minimum payment percentages*
(p-a)

Under 65 2.0%

65to 74 2.5%

75t0 79 3.0%

80 to 84 3.5%

85 to 89 4.5%

90 to 94 5.5%

95 or older 7.0%

* Based on government legislation, these are reduced percentages applying for the 2022/23 financial year.
From 1 July 2023, these percentages are expected to revert back to the standard rates which are double
the amount of these percentages.

2. From 1 July 2022, replace the fourth paragraph in the ‘Example: Minimum payment’ section on page 26 of
the AIG with the following:

Note: This example is illustrative only and should not be regarded as a forecast for your future pension payment.
It is also based on reduced minimum percentages applying to the 2022/23 financial year.

Other changes — super rates and thresholds for 2022/23

For key superannuation rates and thresholds for 2022/23 which will apply in all of the above-mentioned AIGs and
the PDSs their incorporated material forms part of, you should refer to the Australian Taxation Office website at
ato.gov.au/Rates/Key-superannuation-rates-and-thresholds/

ANY QUESTIONS?
Please:
e speak with your financial adviser, or

e email client@onepathsuperinvest.com.au or call Customer Services on 133 665, weekdays between
8.30am and 6.30pm (AEST).
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This PDS Update is issued by OnePath Custodians Pty Limited (ABN 12 008 508 496, AFSL 238346, RSE L0000673) (OPC) as the trustee of the
Retirement Portfolio Service (ABN 61 808 189 263) (RPS) and the issuer of OneAnswer Frontier Personal Super and Pension which is part of the
RPS.

The information in this document is of a general nature only and has been prepared without taking into account your objectives, financial situation
or needs. Before making a decision based on this information, you should consider the appropriateness of the information, having regard to your
objectives, financial situation and needs. You should consider obtaining financial advice before making any decisions based on the information.
You should obtain a Product Disclosure Statement (PDS) relating to the financial products mentioned in this communication and consider it before
making any decision about whether to acquire or continue to hold those products. Target Market Determinations (TMDs) for relevant products are
also required to be made available and considered by distributors/members/investors. A copy of the PDS (or other disclosure documents) and
TMD are available upon request by Customer Services or by searching for the applicable product on our website at onepathsuperinvest.com.au

OPC is part of the Insignia Financial group of companies comprising Insignia Financial Ltd (formerly known as IOOF Holdings Ltd) (ABN 49 100
103 722) and its related bodies corporate (‘Insignia Financial Group’). An investment with OPC is subject to investment risk, including possible
delays in repayment and loss of income and principal invested. Past performance is not an indication of future performance. The repayment of
capital, the performance of, or any rate of return of an investment with OPC is not guaranteed by any member of the Insignia Financial Group or
any other company, unless expressly disclosed in the relevant PDS.
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